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Hemogenyx Pharmaceu�cals plc 

("Hemogenyx" or the "Company")

 

Collabora�on with Orgenesis for Hu-PHEC development

 

Hemogenyx Pharmaceu�cals plc (LSE: HEMO), the biopharmaceu�cal group developing new

therapies and treatments designed to transform bone marrow transplanta�on for the treatment

of blood diseases, announces that its wholly owned subsidiary, Hemogenyx-Cell S.A. ("Hemogenyx-

Cell") has entered into a further collabora�on agreement with Orgenesis, Inc ("Orgenesis").

Orgenesis (NASDAQ: ORGS) is a ver�cally-integrated biopharmaceu�cal company with exper�se

and experience in cell therapy development and manufacturing.

 

Orgenesis will collaborate with Hemogenyx-Cell on the further development and

commercializa�on of its Human Postnatal Hemogenic Endothelial Cell ("Hu-PHEC") technology. Hu-

PHEC is a cell replacement product candidate that is being developed to generate cancer-free,

pa�ent-matched blood stem cells a�er transplanta�on into the pa�ent.
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Dr Vladislav Sandler, CEO & Co-Founder of Hemogenyx, commented: "We are very pleased to

announce this further collabora�on with Orgenesis to rapidly develop and bring to the market our

Hu-PHEC technology. The collabora�on  is a tes�ment to the value of our Hu-PHEC based approach

to dras�cally improving bone marrow transplants."

 

Vered Caplan, CEO of Orgenesis, commented: "We are excited to collaborate with Hemogenyx, as

this technology has significant poten�al to transform bone marrow transplanta�on and poten�ally

solve the problem of lack of donors. Our goal is to advance the field of cell therapy through using

this unique and innova�ve approach for genera�on of blood stem cells."

 

ACCORDING TO THE TERMS OF

THE AGREEMENT, ORGENESIS

AND/OR ONE OR MORE

QUALIFIED INVESTORS

("INVESTORS") WILL ADVANCE TO

HEMOGENYX-CELL A

CONVERTIBLE LOAN IN AN

AMOUNT OF NOT LESS THAN

US$1,000,000 (THE

"CONVERTIBLE LOAN"). AS PART

OF THE AGREEMENT, THE

INVESTORS SHALL HAVE THE

RIGHT TO CONVERT THE

OUTSTANDING CONVERTIBLE

LOAN AMOUNT INTO EITHER: (I)

SHARES OF HEMOGENYX-CELL AT

A PRICE PER SHARE BASED ON A

PRE-MONEY VALUATION OF

US$12,000,000; OR (II) SHARES

OF ORGENESIS' COMMON STOCK

AT A PRICE PER SHARE EQUAL TO

THE WEIGHTED AVERAGE

TRADING PRICE OF ORGENESIS'

COMMON STOCK FOR THE THREE

TRADING DAYS PRECEDING
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CONVERSION.

 

ORGENESIS AND/OR THE

INVESTORS SHALL HAVE THE

OPTION, EXERCISABLE AT ANY

TIME UP TO THE THIRD

ANNIVERSARY OF THE CLOSING

OF THE TRANSACTION, TO

INVEST ADDITIONAL FUNDS IN

AN AMOUNT OF UP TO

US$1,000,000 AND NOT LESS

THAN US$500,000 IN

HEMOGENYX-CELL.

 

ORGENESIS SHALL HAVE THE

RIGHT TO MARKET PRODUCTS

INCORPORATING HEMOGENYX-

CELL TECHNOLOGY

("HEMOGENYX PRODUCTS") AND

SHALL SERVE AS A DISTRIBUTOR

OF HEMOGENYX PRODUCTS

SUBJECT TO AND IN

ACCORDANCE WITH THE TERMS

OF A SEPARATE DISTRIBUTION

AGREEMENT TO BE EXECUTED

BETWEEN ORGENESIS AND

HEMOGENYX-CELL.

 

ORGENESIS WILL EXCLUSIVELY

SUPPLY HEMOGENYX PRODUCT

UNDER A SEPARATE

MANUFACTURING AND SUPPLY

AGREEMENT AT THE END OF THE

CLINICAL DEVELOPMENT STAGE.

SHOULD THE PARTIES FAIL TO

SIGN SUCH AN AGREEMENT FOR
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ANY HEMOGENYX PRODUCT,

HEMOGENYX-CELL SHALL PAY

ORGENESIS AN AMOUNT EQUAL

TO 4% OF GROSS REVENUE

DERIVED FROM THE SALE OF THE

RESPECTIVE HEMOGENYX

PRODUCTS.

 

UNDER THE TERMS OF THE

COLLABORATION AGREEMENT,

HEMOGENYX-CELL HAS GRANTED

ORGENESIS AND ITS AFFILIATES A

PERPETUAL, NON-EXCLUSIVE,

WORLDWIDE, SUBLICENSABLE

THROUGH MULTIPLE TIERS

LICENSE TO USE, MANUFACTURE,

MAKE, MARKET, SELL AND

OTHERWISE COMMERCIALIZE

THE HEMOGENYX TECHNOLOGY,

HEMOGENYX PATENTS AND/OR

HEMOGENYX PRODUCTS

("LICENSE"). IN CONSIDERATION

FOR THE LICENSE, ORGENESIS

SHALL PAY HEMOGENYX-CELL A

ROYALTY OF 12% OF ORGENESIS'

NET REVENUES GENERATED

FROM HEMOGENYX'

TECHNOLOGY.

 

Enquiries:

 

Hemogenyx Pharmaceu�cals plc www.hemogenyx.com
Dr Vladislav Sandler, Chief Execu�ve Officer & Co-Founder Via Walbrook PR
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Sir Marc Feldmann, Execu�ve Chairman  

  

Northland Capital Partners Limited Tel: +44 (0)20 3861 6625
Ma�hew Johnson, Vadim Alexandre, Dugald J Carlean  

  
Peterhouse Corporate Finance Limited Tel: +44 (0)20 7469 0930
Lucy Williams, Duncan Vasey  

  
Walbrook PR (UK Media & Investor Rela�ons) Tel: +44 (0)20 7933 8780 or hemogenyx@walbrookpr.com
Paul McManus Mob: +44 (0)7980 541 893

  

US Media enquiries  
Lowell Goodman Tel: +1 (323) 646-3249 or  lowell@corbomitecomms.com

 

 

About Hemogenyx Pharmaceu�cals plc

 

Hemogenyx Pharmaceu�cals plc is a publicly traded company (LSE: HEMO) headquartered in

London, with its wholly owned US opera�ng subsidiary, Hemogenyx LLC, located in Brooklyn, New

York at its state-of-the-art research facility.

 

Bone marrow transplanta�on has been used for more than 50 years to save the lives of pa�ents

suffering from blood diseases. The risks of toxicity and death that are associated with bone

marrow transplanta�on, however, have meant that the procedure is used only as a last resort and

its use is restricted. Hemogenyx's technology has the poten�al to enable many more pa�ents

suffering from devasta�ng blood diseases such as leukemia and lymphoma, as well as severe

autoimmune diseases such as mul�ple sclerosis, aplas�c anemia and systemic lupus

erythematosus (Lupus), to benefit from bone marrow transplanta�on.

 

Hemogenyx is a pre-clinical stage biopharmaceu�cal group developing new medicines and

treatments to bring the cura�ve power of bone marrow transplanta�on to a greater number of

pa�ents suffering from otherwise incurable life-threatening diseases. Hemogenyx is developing

two dis�nct and complementary products, as well as a pla�orm technology that it uses as an
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engine for novel product development.

 

 

 

 

 

 

 

 

 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the

Financial Conduct Authority to act as a Primary Information Provider in the United Kingdom. Terms and conditions

relating to the use and distribution of this information may apply. For further information, please contact

rns@lseg.com or visit www.rns.com.
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